
LOWE’S FREQUENTLY ASKED QUESTIONS (FAQS) 

Q: What types of properties are being sold in this offering? 
A: The properties being offered for sale within this portfolio are surplus development land 

sites. The sites range in size from 1 – 85 acres. There are no Lowe’s stores included in 
this offering. 

Q: Why is Lowe’s selling these properties? 
A: Typically, the parcels included in this sale represent excess land that Lowe’s did not 

utilize as part of the development of a Lowe’s retail location. Ultimately, these are 
properties that Company does not need going forward.  

Q: Is there anything wrong with these properties? 
A: No. In fact, Lowe’s is known for their strong site selection in areas of good growth, high 

traffic and strong demographics. As such, buyers will benefit from the in-depth research 
previously completed by the Lowe’s site selection team. 

Q: What is the process for submitting an offer? 
A: All offers must be submitted on the Lowe’s-approved Term Sheet, which can be found 

and digitally executed at Hilco Real Estate’s website: 
www.lowessurplusrealestate2021.com.  

Q: What should be included with my offer for the best chance of it getting accepted? 
A: All Terms Sheets must include a draft site plan of the property with the proposed 

development, as well as a description of what will be the intended future use of the 
site. The site plan does not have to be a final version, but instead can be basic in nature. 

In addition to these documents, we strongly recommend providing some background 
on the buyer and their development experience, as well as proof of financial 
wherewithal. Examples of financial wherewithal could include a bank letter, a list of 
other real estate holdings or a redacted bank statement. All financial documents will be 
kept strictly confidential. 

Q: How soon should I expect to hear back on my offer? 
A: The Hilco Real Estate team meets weekly on Tuesdays with the Lowe’s team to review 

offers received from the prior week. Offers that are submitted on the Seller-approved 
Term Sheet, together with the required site plan and future use description, are 
presented for initial consideration by Lowe’s during this weekly meeting. Offer that are 
lacking proper documentation will not be submitted and the buyers will be asked to 
provide the needed documentation. Lowe’s will provide feedback on pricing, due 
diligence period, closing timing and intended use during this weekly meeting. This 
feedback will be subsequently provided to buyers via Hilco Real Estate. 

Q: What are the next steps once my offer is accepted? 
A: Once a Term Sheet is agreed to and fully executed, the transaction will be included for 

consideration during the following month’s Real Estate Committee (REC) meeting. To be 
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included on the schedule for the following month, Term Sheets must be fully agreed to 
by the last day of the preceding month (e.g., If a Term Sheet is agreed to before August 
31, the offer will be included in September’s REC meeting for approval).  

 

 Approximately one week following REC approval, a buyer will receive a draft Purchase 
and Sale Agreement (PSA) from a Lowe’s attorney. Buyers should anticipate that Lowe’s 
will accept only minimal changes to the PSA. Following full execution of the PSA, the 
transaction will move through due diligence to closing. 

 

Q: Are there restrictions on the future uses of these sites? 
A: Yes. Lowe’s includes certain restricted uses in connection with the sale of all surplus land 

sites. The following are a list of restricted uses:  
 

Retail or warehouse home improvement center, lumber yard, building materials 
supply center, home improvement service center and/or other stores or centers 
similar to those operated by or as Lowe's, Home Depot, Home Depot Expo, 
Villagers Hardware, 84 Lumber, Wickes, Hughes Lumber, McCoy’s, Menard’s, 
stores operating under the Sears name (including, without limitation, Sears 
Hardware and Sears Home Appliance Showroom) or selling Sears branded goods 
(e.g. Craftsman, Kenmore), Pacific Sales, hhgregg, Conn’s, Sutherlands or 
Scotty’s.   

 

Please note, these restrictions remain in effect for a period of fifty (50) years from the 
date of recordation of the deed conveying the property. 
 

These use restrictions can also be found in Exhibit A of the Lowe’s Term Sheet, which is 
available for review at Hilco Real Estate’s website: 
www.lowessurplusrealestate2021.com. 
 

Q: What can be developed on these sites? 
A: Aside from the Lowe’s use restrictions found in Exhibit A of the Lowe’s Term Sheet, the 

sites will be subject to local city and county zoning codes. We encourage each buyer to 
contact the respective Zoning Department to understand what types of uses are allowed 
under the current zoning code designation for the property in which they are interested. 

  

Q: Are there any other costs associated with developing these sites? 
A: Yes, for those sites that sit adjacent to a Lowe’s retail store and utilize an interior Lowe’s 

road, buyers will be responsible for a pro rata share of CAM charges for the care and 
maintenance of the interior road. Annual CAM charges will be calculated at $1.25 per 
building square foot for the specific buildings that benefit from access utilizing the 
interior road. 

 

Q: Are there due diligence documents available for these sites? 
A: As a business practice, Lowe’s requires a fully executed Term Sheet before expending 

resources to pull due diligence files on a given site. Upon full execution of a Term Sheet, 
Lowe’s will authorize their staff to conduct research what due diligence documents are 
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available in their files.  Any documents obtained though these efforts will be provided 
to the buyer. 

Q: Can I work with a broker to represent me? If so, how does that work? 
A: Please reach out to a Hilco Representative for details on Buyer Broker participation. 

Q: Where can I go for more information? 
A: Please visit Hilco’s website at www.lowessurplusrealestate2021.com or reach out to a 

Hilco Representative for more information. Their contact information is as follows: 

Chet Evans 
cevans@hilcoglobal.com | 847-418-2702 

Kiefer Price
kprice@hilcoglobal.com | 847-504-3221 

Steve Madura
smadura@hilcoglobal.com | 847-504-2478 
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